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,Q WRGD\ ¶¶¶V NQRZOHGJH DQG SHUFHSWLRQ DERXW WKH WDUJHW SURMHFW *HQHUDOO\ H[SHUWV KDYH PRUH FRPSOLPHQWDU\ LQIRUPDWLRQ WKDQ WKH GDWDVHWV VXFK DV QRQ IXQFWLRQDO UHTXLUHPHQWV ZKLFK DUH QRW DYDLODEOH LQ TXDQWLWDWLYH IRUPV LQ WKH GDWDVHWV ,Q WKLV SDSHU ZH DVVXPH WKDW WKH H[SHUWV DUH DEOH WR GHWHUPLQH WKH WDUJHW SURMHFW ¶V SURGXFWLYLW\ OHYHO HLWKHU KLJK RU ORZ RU HLWKHU KLJK PLGGOH RU ORZ XVLQJ KLV KHU RZQ NQRZOHGJH DERXW WKH SURMHFW 2Q WKH RWKHU KDQG ZH DOVR DVVXPH WKDW WKLV VXEMHFWLYH MXGJPHQW FDQ EH LQYDOLG DQG WKLV SDSHU DOVR DWWHPSWV WR LPSURYH WKH HVWLPDWLRQ DFFXUDF\ XVLQJ UHJUHVVLRQ PRGHOV 7R LQFRUSRUDWH WKH H[SHUW ¶V MXGJPHQW RQ SURGXFWLYLW\ OHYHO LQWR WKH PRGHO WKLV SDSHU SURSRVHV WKH IROORZLQJ PRGHO EXLOGLQJ HVWLPDWLRQ SURFHGXUH )LUVW WKH GDWDVHW RI SDVW SURMHFWV LV GLYLGHG LQWR WZR RU WKUHH VXEVHWV E\ SURGXFWLYLW\ DQG DQ HVWLPDWLRQ PRGHO LV EXLOW RQ HDFK GDWD VXEVHW 7KHQ WKH H[SHUW

